
1 Estimated DSGE models

The focus of this reading group is analysing macro DSGE models which can be estimated. We will intruduce
basic notions about Bayesian estimation techniques and we will analyze in depth Smets and Wouters (2007)
model estimation by means of Dynare. This entails to handle with time series data, add the appropriate
commands for estimation, learn about the main options for estimation, analyze convergence and outcome
in general. We will also introduce identi�cation issues and the global sensitivity analysis tool. We will also
touch issues related to estimation under indeterminacy.
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