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The objective of the course is to explore meaningful aspects of banking within the theory of
financial intermediation.

1. The role of financial intermediation (Prof. Pampurini)

e International financial systems
o role and functions of financial systems
o characteristics of financial systems that are mainly market based and systems
mainly oriented to intermediaries (bank based) in terms of financing methods for
companies, composition of financial portfolios of families, forms of financing for
businesses and families;
o structural evolution of the main financial systems (United States, United Kingdom,
France, Germany, Japan, ltaly).
e Financial intermediaries at international level
o types of intermediaries operating in international financial systems and their
relative importance in the various systems;
o distinctive features of bank business models (originate to distribute and originate to
hold);
o income, equity and operational efficiency features of the banking industry;
o international merger and acquisition processes in the banking sector.
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