" Health, Income and Work Across the Life Cycle"



Health is strongly correlated with socioeconomic characteristics such as education, income and wealth and work status. Understanding these correlations is a major challenge for economics and other social sciences. This course explores the nature, causes and consequences of the association between health and socioeconomic factors, in particular work and income. The course consists of two parts. It starts with some simple observations in empirical data about the relationship between health, income and work and how this varies over the life cycle. This first descriptive evidence motivates a brief extension on the model of Health Capital introduced by Michael Grossman (1972) and some models derived from this seminal paper. Next we move to empirical models for health income and work at adult ages. We will discuss some papers in this area that aim to assess causal relationships between health, income and work and possible mechanisms underlying these causal channels. In this first part we finally address issues relating to the measurement of health, consequences for empirical research. In the second part of the course we look at the hypothesis that health and socioeconomic outcomes in adult life and old age are the result of long run mechanisms that originate very early in life. This includes the so called Barker hypothesis that postulates that there is a direct, biological link from early life circumstances to later life health and other hypotheses derived from, for instance, Life Course theory that postulates that early life conditions may be the start of a chains of events leading to old age health. 
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